PRESS RELEASE

Oldenburg, 2024-01-23

OLB continues successful capital market activities with first ever benchmark
mortgage covered bond

e Strong interest from national and international investors
e Regular issues of benchmark size planned

Oldenburgische Landesbank AG (OLB) is continuing its successful capital market activities:
Yesterday, Monday, 22 January 2024, the Bank issued its first ever mortgage covered bond at
benchmark level in the amount of EUR 500 million. The bond has a term of eight years and
offers investors an attractive long-term investment opportunity. The issue was several times
oversubscribed. The high level of interest underscores the confidence of national and
international investors in the stability and solidity of OLB.

"The benchmark issue represents the next important milestone for our capital market
presence," says Dr Rainer Polster, CFO of OLB, "and at the same time it is a clear signal to
national and international investors that we will reliably keep our promise to issue regularly on
the capital market." From now on, OLB plans to realise a benchmark-sized mortgage covered
bond issue every 12-18 months.

Almost half of the institutional investors in the first benchmark issue were other banks and, in
particular, asset managers, central banks and insurance companies or pension funds from
Germany and abroad. Around 79 per cent of the shares were subscribed in the Germany-
Austria-Switzerland region, twelve per cent in the Nordic countries and four per cent in the UK.
The shares are listed on the Luxembourg Stock Exchange.

OLB had mandated a consortium consisting of Danske Bank, Deutsche Bank, DZ Bank, Erste
Group, NordLB and UniCredit as joint lead managers for the benchmark issue.

Just last week, OLB made its debut on the Tier 2 bond market and issued a bond totalling EUR
170 million. These two transactions demonstrate the continued strengthening of OLB's position
in the financial sector and enable the Bank to respond flexibly to market conditions and
optimise its financing mix.

Oldenburgische Landesbank AG | Stau 15/17 | 26122 Oldenburg
Vorsitzender des Aufsichtsrates: Axel Bartsch | Vorstand: Stefan Barth, Vorsitzender | Marc Ampaw | Aytac Aydin | Chris Eggert | Giacomo Petrobelli | Dr. Rainer Polster
Sitz der Gesellschaft: Oldenburg (Oldb) Registergericht: Oldenburg (Oldb) HR-Nummer: HRB 3003
Informationen zur Nutzung Ihrer Daten erhalten Sie auf www.olb.de/dsgvo und in jeder OLB-Filiale. Auf Wunsch schicken wir Ihnen die Informationen auch gern per Post zu.

Allg 459 0622 Seite 1 von 2
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About the OLB

Oldenburgische Landesbank AG is a profitable and growing universal bank for private and corporate customers in Germany and
neighbouring European countries. Under its OLB Bank and Bankhaus Neelmeyer brands, OLB advises its more than 660.000
customers in person and via digital channels in its Private & Business Customers and Corporates & Diversified Lending segments.
The Bank has about EUR 25 bn of total assets.

You can also visit us at www.olb.de and www.neelmeyer.de as well as on Facebook, Instagram and YouTube.
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Disclaimer

This release may contain forward looking statements, estimates, opinions and projections with respect to anticipated future
performance of OLB (“forward-looking statements"). These forward-looking statements can be identified by the use of forward-
looking terminology, including the terms "believes," "estimates," "anticipates," "expects," "intends," "may," "will"* or "should" or, in
each case, their negative, or other variations or comparable terminology. These forward-looking statements include all matters
that are not historical facts. Forward-looking statements are based on the current views, expectations and assumptions of the
management of OLB and involve significant known and unknown risks and uncertainties that could cause actual results,
performance or events to differ materially from those expressed or implied in such statements. Forward-looking statements should
not be read as guarantees of future performance or results and will not necessarily be accurate indications of whether or not such
results will be achieved. Any forward-looking statements included herein only speak as at the date of this release. We undertake
no obligation, and do not expect to publicly update, or publicly revise, any of the information, forward-looking statements or the
conclusions contained herein or to reflect new events or circumstances or to correct any inaccuracies which may become apparent
subsequent to the date hereof, whether as a result of new information, future events or otherwise. We accept no liability
whatsoever in respect of the achievement of such forward-looking statements and assumptions.
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